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  (Company No.: 618768-D）
  (Incorporated in Malaysia)

INTERIM FINANCIAL REPORT ON UNAUDITED CONSOLIDATED RESULTS FOR THE 1st QUARTER ENDED 31 MARCH 2008
NOTES TO THE INTERIM FINANCIAL REPORT

1. BASIS OF PREPARATION 


This interim financial report is unaudited and has been prepared in accordance with paragraph 9.22 and Appendix 9B of the Listing Requirement of Bursa Malaysia Securities Berhad and compliance with Financial Reporting Standard (FRS)1342004, Interim Financial Reporting.


This interim financial report should be read in conjunction with the group’s annual audited financial statement for year ended 31 December 2007 and selected explanatory notes. These explanatory notes accompanying with the Quarterly report provide an explanation of events and transactions that are significant to an understanding of the change in financial position and performance of the Group since the last financial year ended 31 December 2007. 

2. AUDITORS’ REPORT


The auditors’ report of the Company for the financial year ended 31 December 2007 was not subject to any qualification. 

3. SEASONAL AND CYCLICAL FACTORS


The Group did not experience any major seasonal or cyclical factors during the financial period under review.

4. EXCEPTIONAL AND EXTRAORDINARY ITEMS


There were no exceptional and/or extraordinary items affecting assets, liabilities, equity, net income or cash during the current period under review.

5. MATERIAL CHANGES IN ESTIMATES

There were no changes in estimates that have been used in the preparation of the interim financial report.

6. ISSUANCE AND REPAYMENT OF DEBT AND EQUITY SECURITIES


There were no issuance and repayment of debt and equity securities during the financial period under review. 

7. DIVIDEND 

No dividend was paid by the Company for the current quarter.
8. SEGMENTAL REPORT

(i) Primary segmental report - business segments

	
	
	Profit/(Loss) 

	
	
	Before 

	
	    Revenue
	Taxation

	
	RM’000
	RM’000

	
	
	

	Personal and Health Care products
	9,732
	1,188

	Pharmaceutical products 
	722
	             (1,041)

	Others
	-
	                   179 

	Total
	10,454
	                   326 

	Elimination
	                         -
	                   (22)

	Consolidated
	10,454
	                   304 

	
	
	


(ii) Secondary segmental information - geographical segments

	
	Revenue

	
	RM’000

	
	

	Malaysia
	5,894

	United States of America
	3,610

	Others
	950

	
	

	 
	10,454


9.
REVALUATION OF PROPERTY, PLANT AND EQUIPMENT


No valuation of property, plant and equipment were carried out during the current period under review. 

      10.
MATERIAL EVENTS SUBSEQUENT TO THE END OF INTERIM PERIOD

There were no material events subsequent to the end of current quarter ended 31 March 2008 until the date of the interim financial statements.

11. CHANGES IN THE COMPOSITION OF THE GROUP

There was no change in the composition of the Group during the current period under review.

12.
CONTINGENT LIABILITIES AND CONTINGENT ASSETS

The Company is contingently liable to the extent of RM34,600,000 in respect of corporate guarantees given to certain local banks and finance institutions for credit facilities and hire purchases granted to certain subsidiary companies.

13.
CAPITAL COMMITMENTS 
	
	RM’000

	 Contracted but not provided for
	

	       - Property, plant ad equipment
	            1,600

	
	


  (Company No.: 618768-D）
  (Incorporated in Malaysia)

INTERIM FINANCIAL REPORT ON UNAUDITED CONSOLIDATED RESULTS FOR THE 1st QUARTER ENDED 31 MARCH 2008
ADDITIONAL DISCLOSURES IN COMPLIANCE WITH THE BURSA MALAYSIA SECURITIES BERHAD’S LISTING REQUIREMENTS

A1.
REVIEW OF PERFORMANCE 

For the current quarter ended 31 March 2008, the Group recorded slightly higher revenue of RM10.45 million compared to RM10.32 million recorded in preceding year corresponding quarter. The higher  revenue in the current quarter compared to that of the preceding year corresponding quarter was due to higher export sales of personal care products. The Group recorded a Profit Before Taxation (“PBT”) of RM0.30 million as compared to PBT of RM0.32 million recorded in the preceding year corresponding quarter.

A2.
COMPARISON ON MATERIAL CHANGE IN CURRENT QUARTER’S PROFIT BEFORE TAX WITH PRECEDING QUARTER

The Group recorded higher revenue of RM10.45 million in the current quarter as compared to RM9.37 million recorded in the preceding quarter. This was due largely to higher sales of personal care products to the export markets.

In line with higher revenue, the Group recorded a PBT of RM0.30 million in the current quarter compared to Loss Before Taxation (“LBT”) of RM0.80 million recorded in the preceding quarter.
A3.
CURRENT YEAR PROSPECTS 
Barring any unforeseen circumstances and in line with more aggressive marketing efforts, the Board is cautiously optimistic in achieving satisfactory results for the financial year ending 31 December 2008.
A4.
VARIANCE OF ACTUAL AND FORECAST PROFIT 
Not applicable.
A5.
TAXATION
	
	Current Quarter
	Cumulative Quarter

	
	Current Year Quarter 

31 Mar 2008
	Preceding Year Corresponding Quarter 

31 Mar 2007
	Current Year 

To Date 

31 Mar 2008
	Preceding Year Corresponding Period 

31 Mar 2007

	
	RM’000
	RM’000
	RM’000
	RM’000

	
	
	
	
	

	Current Taxation
	359
	190
	359
	190

	
	
	
	
	

	Deferred Taxation
	(79)
	27
	(79)
	27

	
	
	
	
	

	
	280
	217
	280
	217


A6.
SALE OF UNQUOTED INVESTMENTS AND/OR PROPERTIES

There were no sale of unquoted investments and properties during the current period under review.

A7.
PURCHASE AND SALE OF QUOTED SECURITIES

There was no purchase or sale of quoted securities during the current period under review.

A8.
STATUS OF CORPORATE PROPOSALS 

There was no corporate proposal announced but not completed as at the date of this announcement except for the following:

On 11 December 2007, Clini-Foods Sdn Bhd (“CFSB”), a wholly-owned subsidiary of Biosis Group Berhad (“BIOSIS”) has entered into a Lease Agreement with Amanah Raya Berhad (“ARB”) to lease a freehold land held under Geran 74361, Lot No. 1215, Mukim 12, District of Seberang Perai Selatan, State of Pulau Pinang together with a three storey factory and office building for a total cash consideration of RM26,243,750 for a period of ten years.

On 18 February 2008, Shareholders of BIOSIS approved the Proposed Leasing through an Extraordinary General meeting (“EGM”) held at Perdana I, Level 3, Cititel Penang, 66 Jalan Penang, 1000 Penang.

The above said lease agreement has commenced on 08 May 2008.
A9.
INTANGIBLE ASSETS

Intangible assets refers to the cost of acquisition of an exclusive licence to use and exploit all the technology, technical expertise, design, specifications and know-how in respect of plastic polyethylene terephthalate containers adapted to dispense pressurised or aerosol products, together with the method of manufacturing the same.
A10.
GROUP BORROWINGS AND DEBT SECURITIES 

The Group’s total borrowings as at 31 March 2008 are as follows :

	
	Secured
	
	Unsecured
	
	Total

	
	RM’000
	
	RM’000
	
	RM’000

	
	
	
	
	
	

	Short term borrowings
	29,978
	
	-
	
	29,978

	
	
	
	
	
	

	Long term borrowings
	4,725
	
	-
	
	4,725

	
	
	
	
	
	

	Total borrowings
	34,703
	
	-
	
	34,703


The above borrowings are denominated in Ringgit Malaysia, and the Group does not have any foreign currency borrowings and debt securities.
A11.
OFF BALANCE SHEET FINANCIAL INSTRUMENTS

	Description
	Contract Amount As At 15 May 2008

	
	                                 RM’000

	Forward foreign exchange contracts in USD
	

	Expire within 6 months
	                             2,697


      A12.
MATERIAL LITIGATION 


There was no material litigation involving the Group as at the date of this announcement.

A13.
DIVIDEND

No dividend has been proposed or declared by the Company for the current quarter ended 31 March 2008.

A14.     EARNINGS PER SHARE 

A14.1  Basic / diluted earnings per share is calculated by dividing the net profit attributable to shareholders for the financial period by the number of ordinary shares issued during the period.

	
	
	Current Year Quarter
	
	Preceding Year Corresponding Quarter 

	
	
	
	
	

	
	
	31 Mar 2008
	
	31 Mar 2007


	Net profit attributable to shareholders (RM'000)
	
	24
	
	110


	
	
	
	
	

	Number of shares ('000)
	
	80,000
	
	80,000

	
	
	
	
	

	Basic / diluted earnings per share (sen)
	
	0.03
	
	0.14


	       
	
	Current Year To Date
	
	Preceding Year Corresponding Period

	
	
	
	
	

	
	
	31 Mar 2008
	
	31 Mar 2007

	Net profit attributable to shareholders (RM'000) 
	
	24
	
	110

	
	
	
	
	

	Number of shares ('000)
	
	80,000
	
	80,000

	
	
	
	
	

	Basic / diluted earnings per share (sen)
	
	0.03
	
	0.14


A15.    AUTHORISED FOR ISSUE

The interim financial report is authorised for issue by the Board of Directors in accordance with a resolution of the Board.
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